NASDAQ Announces Second Quarter 2007 Results

Jul 19, 2007 (PrimeNewswire via COMTEX News Network) --

Hi ghest Ever Reported Qperating |ncone
Mat ched Mar ket Share Reaches Record Level s

NEW YORK, July 19, 2007 (PRIME NEWSWIRE) -- The Nasdaq Stock Market, Inc. ("NASDAQ(r)") (Nasdaq:NDAQ), today
reported second quarter 2007 net income of $56.1 million, or $0.39 per diluted share, an increase of $39.5 million from $16.6
million, or $0.13 per diluted share, in the second quarter of 2006, and an increase of $37.8 million from $18.3 million, or $0.14
per diluted share, in the first quarter 2007.

Operating income was $99.0 million for the second quarter of 2007, an increase of $62.7 million when compared to $36.3
million for the second quarter of 2006, and up $17.6 million, or 21.6% from $81.4 million reported in the first quarter of 2007.

Revenues, less liquidity rebates, brokerage, clearance and exchange fees ("net exchange revenues") were $198.7 million in
the second quarter of 2007, an increase of 16.1% from $171.1 million in the year-ago period, and up 3.4% from $192.1 million
reported in the first quarter of 2007.

"In the second quarter of 2007 NASDAQ's core business operated on all cylinders, reaching record operating earnings on the
back of new product innovation and customer service initiatives. In addition, we are pleased with the pace of our integration
planning efforts with our prospective merger partner OMX and are confident that together we will create the strongest global
marketplace and technology platform,” commented Bob Greifeld, President and Chief Executive Officer of NASDAQ. "Our ability
to capture market share has grown NASDAQ into the largest single pool of liquidity for trading cash equities, creating a robust
platform for growth. To that end, we believe our business is poised to deliver strong results over the second half of the year
through continued product innovation and diversification."

Recent Highlights

* Entered into an agreenent to conbine with OM AB to create the
worl d's prem er exchange and technol ogy conpany.

*  NASDAQ becane the | argest single pool of liquidity in which to
trade U.S. listed equities. NASDAQ al so achi eved new mar ket
share highs in the trading of U S. listed equities, matching a
record high 28.8% of traded vol une; while share vol une natched by
NASDAQ grew 19. 7% fromthe prior year quarter.

* Quarterly operating incone reached the highest |evel ever
recorded for NASDAQ increasing 172. 7% fromthe prior year's
quarter and 21.6%fromthe prior quarter.

* Expanded NASDAQ s conprehensive suite of crossing products with
the launch of the intra-day and post-close cross, enabling
institutional-sized orders to find liquidity anonynously and with
greater efficiency.

* Announced plans to |aunch The NASDAQ ETF Market, a market segment
desi gned specifically for exchange traded funds (ETFs) and | ndex
Li nked Notes (ILNs). The programwi || further strengthen
NASDAQ s | eadership position in the U S. ETF sector. In June
2007, NASDAQ captured nore U. S. ETF market share than any ot her
U S. exchange with total ETF volune at 52.1%

2007 Outlook

NASDAQ expects the following results for the full-year 2007:



* Net inconme in the range of $171.0 million to $181.0 million for

the year.

* Net exchange revenues in the range of $775.0 nillion to $790.0
mllion.

* Total operating expenses in the range of $400.0 mllion to $415.0
mllion.

"Operating margins for the quarter were 49.8%, demonstrating our ability to deliver synergies from acquisitions while
simultaneously introducing innovative customer products and services," commented NASDAQ's Chief Financial Officer, David
Warren. "Our focus on operating efficiency is yielding positive results. This focus will continue to drive value for our
shareholders as we introduce new services such as our Options and Portal markets, and strive to complete our planned
combination with OMX."

Financial Review

Net exchange revenues increased 16.1% in the second quarter to $198.7 million, up from $171.1 million in the prior year
quarter, and up 3.4% from $192.1 million reported in the first quarter of 2007.

Market Services

Market Services net exchange revenues increased to $127.9 million, or 18.8%, from prior year quarter, and increased 1.8%
from the prior quarter.

Three Mont hs Ended % Vari ance from
June 30 Mar 31 June 30 Prior Pri or
2007 2007 2006 Quarter Year
(in mllions of
dol | ars)
NASDAQ Mar ket Center
Execution and trade
reporting revenues $ 426.1 $ 437.0 $ 291.4 (2.5)% 46.2 %
Access services

revenues 19.0 18.6 13.1 2.2 % 45.0 %
Tape fee revenue
sharing (7.0) (7.1 (5.3) (1.49)% 32.1 %

NASDAQ Gener al
Revenue Sharing

Program -- -- (0.1) -- NM
Tot al NASDAQ Mar ket
Center revenues 438.1 448. 5 299.1 (2.3)% 46.5 %
Cost of revenues
Liquidity rebates (238.3) (225. 2) (170. 6) 5.8 % 39.7 %
Broker age, clearance
and exchange fees (121. 2) (144.7) (69.3) (16.2)% 74.9 %

Total cost of

revenues (359.5) (369.9) (239.9) (2.8)% 49.9 %
Revenues | ess

liquidity rebates,

br oker age,

cl earance and

exchange fees from

NASDAQ Mar ket



Cent er 78. 6 78.6 59.2 -- 32.8 %

NASDAQ Mar ket Servi ces

Subscri ptions

Proprietary revenues 21.1 19.8 23.1 6.6 % (8.7)%
Non- proprietary

revenues 33.7 32.1 25.6 5.0 % 31.6 %
NASDAQ Revenue

Sharing Prograns (1.5) (3.1) (2.6) (51.6)% (42.3)%
UTP Pl an revenue

sharing (11.6) (9.6) (6.2) 20.8 % 87.1 %
Tot al NASDAQ Mar ket

Servi ces

Subscri ption

revenues 41.7 39.2 39.9 6.4 % 4.5 %
O her Mar ket

Servi ces revenues 7.6 7.8 8.6 (2.6)%(11.6)%

Revenues | ess

liquidity rebates,

br oker age, cl earance

and exchange fees

from Market Services $ 127.9 $ 125.6 $ 107.7 1.8 % 18.8 %

NM - Not meaningful. Denotes variances equal to or greater than 100%

*

I ncreases in NASDAQ Market Center net exchange revenues fromthe
prior year's quarter are primarily due to increases in trade
execution market share for NYSE- and AMEX-listed equities. Tota
NYSE-li sted share vol ume reported to NASDAQ i ncreased from 22. 7%
in the second quarter of 2006 to 34.5%in the second quarter of
2007, while total AMEX-listed share volunme reported to NASDAQ
increased from46.1%to 53.3% for the same periods

Mar ket Servi ces Subscriptions revenues increased fromthe prior
year quarter as growth in subscriber popul ati ons drove revenues
higher. Also contributing to the increase is a decline in the
amount of revenues shared through NASDAQ Revenue Sharing
Prograns, which resulted fromchanges to the plan structure
Sonmewhat of fsetting these increases are higher revenues shared
with UTP Plan participants. Al so, adjustnents were made in the
second quarter of 2006 as NASDAQ was no |longer required to share
NQDS revenues with UTP Plan Participants. Al though this change
became effective February 7, 2006 it was not inplenmented unti
the second quarter of 2006. Therefore, an adjustnent was not
recorded until the second quarter of 2006, resulting in the
reporting of higher than nornmal proprietary revenues, |ower than
normal non-proprietary revenues, and |ower than nornmal UTP
revenue sharing in the second quarter of 2006. Although reported
proprietary revenues declined fromthe prior year quarter, when
accounting for the second quarter 2006 adjustnent discussed
above, proprietary revenues actually increased approxi mately
19.9% Simlarly, when accounting for the second quarter 2006
adj ustment, non-proprietary revenues increased approxi mately
8.4% and UTP Pl an revenue sharing increased approxi mately 54.7%
Increases fromprior quarter are prinmarily due to higher

subscri ber popul ations for proprietary and non-proprietary
products, a decline in the amount of revenues shared through
NASDAQ Revenue Sharing Prograns, somewhat of fset by higher
revenues shared with UTP Plan partici pants.



Issuer Services

During the quarter Issuer Services revenues increased 11.5% to $70.7 million from the prior year quarter and increased 6.5%
from prior quarter.

Three Months Ended % Vari ance from

June 30 Mar 31 June 30 Prior Prior

2007 2007 2006 Quarter Year
(in mllions of
dol | ars)
Corporate dient Goup
Annual renewal fees $31.1 $30. 7 $26.9 1.3 % 15.6 %
Li sting of additional
shares fees 10.1 9.7 9.2 4.1 % 9.8 %
Initial listing fees 5.5 5.4 6.0 1.9% (8.3)%
Corporate dient
services 13.2 11. 7 10.2 12.8 % 29.4 %
Total Corporate
dient Goup
revenues 59.9 57.5 52.3 4.2 % 14.5 %

NASDAQ Fi nanci al Products

Li censi ng revenues 9.0 7.3 9.7 23.3 % (7.2)%
G her revenues 1.8 1.6 1.4 12.5 % 28.6 %
Total NASDAQ
Fi nanci al Products
revenues 10. 8 8.9 11.1 21.3 % (2.7)%

Total |ssuer Services
revenues $70. 7 $66. 4 $63. 4 6.5 % 11.5 %

* Increases in Corporate Client Group revenues fromprior year are
driven primarily by revised annual renewal fees introduced
earlier this year. Also contributing to the increase are higher
revenues generated within NASDAQ s Corporate Cient services,
which are due to recent acquisitions as well as expandi ng
custoner utilization of services. Increases fromthe prior
quarter are driven by fees generated fromnew listings as well as
i ncreasing customer utilization of NASDAQ s Corporate dient
servi ces.

*  NASDAQ Fi nanci al Products revenues decreased fromthe prior year
quarter due to a decline in licensing fees associated with
options traded for NASDAQ |icensed ETFs. Revenues increased from
the first quarter due prinmarily to higher ETF licensing revenue.

Total Operating Expenses

Total operating expenses decreased 26.0% to $99.7 million from $134.8 million in the prior year quarter and decreased 9.9%
from $110.7 million in the prior quarter. Second quarter 2007 expenses decreased from last year due to the completion of the
INET acquisition integration, which resulted in NASDAQ migrating all trading to a single trading platform. Also contributing to the
decline from prior year were charges incurred in the second quarter 2006 associated with the extinguishment of a credit facility,



costs associated with NASDAQ's continuing efforts to reduce operating expenses and improve the efficiency of its operations,
offset somewhat by a foreign currency gain. Expenses decreased from first quarter 2007 primarily due to charges incurred in
the prior quarter related to a NASDAQ clearing contract, offset somewhat by the recording of a gain associated with freezing
the employee pension plan and SERP.

Earnings Per Share

Second quarter earnings per diluted share were $0.39 versus $0.13 per diluted share in the prior year quarter, and $0.14 in
the first quarter of 2007. NASDAQ's weighted average shares outstanding used to calculate diluted earnings per share were
152.0 million in the quarter versus 145.2 million in the year-ago quarter and 151.8 million in the first quarter 2007.

NASDAQ(r) is the largest electronic equity securities market in the United States. With approximately 3,200 companies, it lists
more companies and, on average, trades more shares per day than any other U.S. market. It is home to category-defining
companies that are leaders across all areas of business including technology, retail, communications, financial services,
transportation, media and biotechnology industries. For more information about NASDAQ, visit the NASDAQ Web site at
www.nasdag.com or the NASDAQ Newsroom(sm) at www.nasdagnews.com. NDAQF

Non-GAAP Information

In addition to disclosing results determined in accordance with U.S. generally accepted accounting principles ("GAAP"),
NASDAQ also discloses certain non-GAAP results of operations, including total expenses, operating income, net income and
diluted earnings per share, that exclude certain charges that are described in the reconciliation table of non-GAAP to GAAP
information provided at the end of this release. Management believes that this non-GAAP information provides investors with
additional information to assess NASDAQ's operating performance by excluding these costs and assists investors in comparing
our operating performance to prior periods. Management uses this non-GAAP information, along with GAAP information, in
evaluating its historical operating performance.

The non-GAAP information is not prepared in accordance with GAAP and may not be comparable to non-GAAP information
used by other companies. The non-GAAP information should not be viewed as a substitute for, or superior to, other data
prepared in accordance with GAAP.

Cautionary Note Regarding Forward-Looking Statements

Information set forth in this communication contains forward-looking statements, which involve a number of risks and
uncertainties. NASDAQ and OMX caution readers that any forward-looking information is not a guarantee of future
performance and that actual results could differ materially from those contained in the forward-looking information. Such
forward-looking statements include, but are not limited to, projections about our future financial results and statements about
the implementation dates and benefits of certain strategic initiatives, including the proposed business combination transaction
involving NASDAQ and OMX AB, including estimated revenue and cost synergies, the Combined Group's plans, objectives,
expectations and intentions and other statements that are not historical facts. Forward-looking statements involve a number of
risks, uncertainties or other factors beyond NASDAQ's control. These factors include, but are not limited to, NASDAQ's ability to
implement its strategic initiatives,economic, political and market conditions and fluctuations, government and industry
regulation, interest rate risk, U.S. and global competition, and other factors detailed in NASDAQ's filings with the U.S. Securities
Exchange Commission (the "SEC"), including its Report on Form 10-K for the fiscal year ending December 31, 2006 which is
available on NASDAQ's website at http://www.nasdag.com and the SEC's website at SEC's website at www.sec.gov. and in
OMX's filings with the Swedish Financial Supervisory Authority (Sw. Finansinspektionen) (the "SFSA") including its annual
report for 2006, which is available on OMX's website at http://www.omxgroup.com. The parties undertake no obligation to
publicly update any forward-looking statement, whether as a result of new information, future events or otherwise.

Notice to OMX shareholders

While the Offer is being made to all holders of OMX shares, this document does not constitute an offer to purchase, sell or
exchange or the solicitation of an offer to purchase, sell or exchange any securities of OMX or an offer to purchase, sell or
exchange or the solicitation of an offer to purchase, sell or exchange any securities of NASDAQ in any jurisdiction in which the
making of the Offer or the acceptance of any tender of shares therein would not be made in compliance with the laws of such
jurisdiction. In particular, the Offer is not being made, directly or indirectly, in or into Australia, Canada, Japan or South Africa.
While NASDAQ reserves the right to make the Offer in or into the United Kingdom or any other jurisdiction pursuant to
applicable exceptions or following appropriate filings and prospectus or equivalent document publication by NASDAQ in such
jurisdictions, pending such filings or publications and in the absence of any such exception the Offer is not made in any such
jurisdiction.

Additional Information About the Nasdag/OMX Transaction


http://www.nasdaq.com/
http://www.nasdaqnews.com/
http://www.nasdaq.com/
http://www.sec.gov/
http://www.omxgroup.com/

In connection with the proposed business combination transaction, OMX and NASDAQ expect that NASDAQ will file with the
SEC a Registration Statement on Form S-4 that will include a proxy statement of NASDAQ that also constitutes a prospectus of
NASDAQ. Investors and security holders are urged to read the proxy statement/prospectus and any amendments and other
applicable documents regarding the proposed business combination transaction if and when they become available because
they will contain important information. You may obtain a free copy of those documents (if and when available) and other
related documents filed by NASDAQ with the SEC at the SEC's website at www.sec.gov. The proxy statement/prospectus (if and
when it becomes available) and the other documents may also be obtained for free by accessing NASDAQ's website at
http://www.nasdag.com and OMX's website at http://www.omxgroup.com.

NASDAQ and its directors and executive officers and other members of management and employees may be deemed to be
participants in the solicitation of proxies from NASDAQ stockholders in respect of the transactions described in this
communication. You can find information about NASDAQ's executive officers and directors in NASDAQ's definitive proxy
statement filed with the SEC on April 20, 2007. You can obtain free copies of these documents and of the proxy statement
prospectus (when it becomes available) from NASDAQ by accessing NASDAQ's website at http://www.nasdag.com. Additional
information regarding the interests of such potential participants will be included in the proxy statement/prospectus and the
other relevant documents filed with the SEC when they become available.

The Nasdaq Stock Market, Inc.
Unaudi ted Condensed Consol idated Statenents of |ncone
(in mllions, except per share anounts and other drivers)

Three Mont hs Ended Si x Mont hs Ended

June 30, March 31, June 30, June 30, June 30,

2007 2007 2006 2007 2006
Revenues
Mar ket Servi ces $ 487.4 $ 495.5 $ 347.6 $ 982.9 $ 684.9
| ssuer Services 70.7 66. 4 63. 4 137.1 122.3
O her 0.1 0.1 -- 0.1 0.2
Total revenues 558. 2 562.0 411.0 1,120.1 807. 4

Cost of revenues
Liquidity rebates (238.3) (225. 2) (170.6) (463.5) (337.8)
Br oker age,

cl earance

and exchange fees (121.2) (144.7) (69.3) (265.9) (136.5)

Total cost of

revenues (359.5) (369.9) (239.9) (729. 4) (474. 3)

Revenues | ess

liquidity rebates,

br oker age

cl earance and

exchange fees 198.7 192.1 171.1 390.7 333.1

Operating Expenses
Conpensati on and

benefits 49.7 44.3 48.0 94.0 96.9
Mar keting and

adverti sing 4.2 4.9 3.8 9.1 8.9
Depreci ati on and

anortization 9.8 9.8 21.5 19.6 46.0
Pr of essi onal and

contract services 8.7 8.4 7.3 17.0 16.2
Conmput er operations

and data

conmuni cati ons 7.9 8.2 10. 3 16.1 20.2


http://www.sec.gov/
http://www.nasdaq.com/
http://www.omxgroup.com/
http://www.nasdaq.com/

Provi sion for bad

debt s (1.4) 3.5 1.8 2.1 1.9
Qccupancy 9.0 8.9 8.2 17.9 16.2
Regul at ory 7.1 6.7 -- 13.8 --
Gener al

admi ni strative

and ot her 4.7 16.0 24.8 20.8 31.5

Total direct
expenses 99.7 110.7 125.7 210.4 237.8
Support costs from
rel ated parties,
net -- -- 9.1 -- 17.2

Total operating

expenses 99.7 110.7 134.8 210.4 255.0
Operating incone 99.0 81.4 36.3 180. 3 78.1
I nterest incone 7.7 5.5 6.3 13.3 10. 8
I nterest expense (23.6) (23.5) (24. 4) (47.0) (40.9)
Di vi dend i ncone 14.5 -- 9.2 14.5 9.2
Loss on foreign

currency option
contracts (1.7) (7.8) -- (9.5) --
Strategic
initiative costs (1.6) (24.9) -- (26.5) --
Mnority interest -- 0.1 0.3 0.1 0.5
I ncome before
i ncone taxes 94.3 30.8 27.7 125.2 57.7
I ncone tax
provi sion 38.2 12.5 11.1 50. 8 23.1
Net incone $ 56.1 $ 18.3 $ 16.6 $ 74.4 $ 34.6
Net income
applicable
to common
st ockhol ders:
Net incone $ 56.1 $ 18.3 $ 16.6 $ 74.4 $ 34.6
Preferred
st ock:
Di vi dends
decl ared -- -- -- -- (0.4)
Accretion of
preferred
st ock -- -- -- -- (0.3)
Net income
applicabl e
to common
st ockhol ders $ 56.1 $ 18.3 $ 16.6 $ 74.4 $ 33.9
Basi c and diluted
ear ni ngs per share
Basi ¢ $ 050 $ 016 $ 0.16 $ 0.66 $ 0.35
Diluted $ 039 $ 014 $ 013 $ 052 $ 0.28

Vi ght ed average



common shares
out standi ng for
ear ni ngs per

share
Basi ¢ 112.7 112. 4 105.2 112.6 96. 6
Di |l uted 152.0 151.8 145. 2 151.8 137.0

O her Drivers

Aver age daily
share volume in
NASDAQ
securities (m) 2,135 2,152 2,142 2, 147 2,132

Mat ched mar ket
share in NASDAQ

securities (a) 46. 1% 45. 5% 48. 4% 45. 8% 49. 3%
Total market

share in

NASDAQ

securities (h) 72.3% 74. 5% 77. 8% 73. 4% 78. 9%

Mat ched mar ket
share in NYSE

securities (a) 15. 9% 15. 1% 8.3% 15. 5% 7. 7%
Total market

share in

NYSE

securities (b) 34. 5% 33. 6% 22. 7% 34. 1% 22. 4%

Mat ched nar ket

share in AMVEX

and regi ona

securities (a) 32. 4% 29. 4% 24. 8% 31. 0% 23. 7%

Total mar ket
share in AMEX
and regi ona

securities (b) 53. 3% 52. 0% 46. 1% 52. 7% 45. 1%
Li stings

Initial public

of ferings 38 37 35 75 65
Secondary

of ferings 67 50 54 116 123
Nurmber of |isted

conpani es (c) 3,164 3,181 3, 205 3,164 3, 205

(a) Transactions executed on NASDAQ s systens.

(b) Transactions executed on NASDAQ s systens plus trades reported
through the Trade Reporting Facility, LLC for 2007. For 2006,
transactions executed on NASDAQ s systens and internal trades
reported to NASDAQ

(c) At June 30, 2007 and March 31, 2007, nunber of |isted conpanies
al so includes separately |isted ETFs.

The Nasdaq Stock Market, Inc.
Condensed Consol i dated Bal ance Sheets
(in mllions)



June 30, Decenber 31
2007 2006
(unaudi t ed)

Asset s
Current assets:

Cash and cash equival ents $ 575.0 $ 322.0
Avai |l abl e-for-sale investnents, at fair

val ue 1,695.0 1,628.2
Recei vabl es, net 284.6 233.3
Deferred tax assets 18.0 11.1
Ot her current assets 40.1 118.0
Total current assets 2,612.7 2,312.6
Property and equi prent, net 60.5 65. 3
Non-current deferred tax assets 100.9 97.0
Goodwi | | 1,029.0 1,028.7
I ntangi bl e assets, net 189.8 199. 6
O her assets 12. 4 13.3
Total assets $ 4,005.3 $ 3,716.5
Liabilities and stockhol ders' equity
Current liabilities:

Accounts payabl e and accrued expenses $ 124.3 3 110.6
Section 31 fees payable to SEC 132. 3 60. 1
Accrued personnel costs 34.1 55.6
Def erred revenue 128.7 56. 4
O her accrued liabilities 60. 3 72.1
Deferred tax liabilities 131.9 95.0
Current portion of debt obligations 10.7 10.7
Total current liabilities 622. 3 460. 5
Debt obligations 1,487.8 1,493.0
Non-current deferred tax liabilities 95.3 115.8
Non-current deferred revenue 96. 1 90.6
Cther liabilities 100. 8 99.1
Total liabilities 2,402. 3 2,259.0
Mnority interest -- 0.1
St ockhol ders' equity
Conmmon st ock 1.3 1.3
Addi tional paid-in capital 1, 056. 6 1, 046. 6
Common stock in treasury, at cost (231.8) (239.7)
Accurrul at ed ot her conprehensive incone 190.5 136. 2
Ret ai ned ear ni ngs 586. 4 513.0
Total stockhol ders' equity 1,603.0 1,457.4
Total liabilities, minority interest and

st ockhol ders' equity $ 4,005.3 $ 3,716.5

The Nasdaqg Stock Market, Inc.
Reconciliation of GAAP Earni ngs
(in mllions, except per share anounts)

(unaudi t ed)

Three Months Ended



June 30, March 31, Dec. 31, Sept. 30, June 30, March 31
2007 2007 2006 2006 2006 2006

GAAP Tot al

Operating

Expenses: $ 99.7 $ 110.7 $ 115.0 $ 103.3 $ 134.8 $ 120.2
Adj ust nent s:
Technol ogy

Revi ew 0.9 0.7 3.3 3.4 9.9 11.9
Real Estate

Consolidation -- -- -- 0.5 5.4 --
Wor kf orce

Reducti ons 1.1 1.4 1.3 0.9 2.6 1.7
Ext i ngui shnent

of Credit

Facility -- -- -- -- 20.9 --
Forei gn

Currency

Gain -- -- -- -- (8.2) --
Pensi on Pl an

and SERP

Freeze 0.4 (6.5) -- -- -- --
C earing

Contract -- 10.6 -- -- -- --
Debt

| ssuance

Cost s -- -- 1.1 -- -- --
Non- GAAP

Tot al

Expenses $ 97.3 $ 104.5 $ 109.3 $ 98.5 $ 104.2 $ 106.6

GAAP

Operating

| ncone: $ 99.0 $ 81.4 $ 68.1 $ 67.9 $ 36.3 $ 41.8
Adj ust nent s:
Technol ogy

Revi ew 0.9 0.7 3.3 3.4 9.9 11.9
Real Estate

Consol i dation -- -- -- 0.5 5.4 --
Wor kf orce

Reduct i ons 1.1 1.4 1.3 0.9 2.6 1.7
Ext i ngui shment

of Credit

Facility -- -- -- -- 20.9 --
Forei gn

Currency

Gin -- -- -- -- (8.2) --
Pensi on Pl an

and SERP

Freeze 0.4 (6.5) -- -- -- --
Clearing

Contract -- 10.6 -- -- -- --
Debt

| ssuance

Cost s -- -- 1.1 -- -- --

Non- GAAP



Operating
I ncome $101.4 $ 87.6 $ 73.8 $ 72.7 $ 66.9 $ 554

GAAP Net
I ncone: $ 56.1 $ 18.3 $ 63.0 $ 30.2 $ 16.6 $ 18.0
Adj ust nent s:
Technol ogy
Revi ew 0.5 0.4 2.0 2.1 6.0 7.2
Real Estate
Consolidation -- -- -- 0.3 3.3 --
Vor kf orce
Reducti ons 0.7 0.8 0.8 0.5 1.6 1.0
Ext i ngui shnment
of Credit
Facility -- -- -- -- 12.6 --
For ei gn
Currency
Gain -- -- -- -- (5.0) --
Pensi on Pl an
and SERP
Freeze 0.2 (3.9) -- -- -- --
C earing
Contract -- 6.4 -- -- -- --
Debt
| ssuance
Cost s -- -- 0.7 -- -- --
Di vi dend
| ncome (8.8) -- (4.2) -- (5.6) --
(Gain) Loss
on Foreign
Currency
Option
Contracts 1.0 4.7 (29.3) -- -- --
Strategic
Initiative
Cost s 1.0 15.1 -- -- -- --
Tot al
Adj ust ment s (5.4) 23.5 (30.0) 2.9 12.9 8.2
Non- GAAP
Net
| ncone $ 50.7 $ 41.8 $ 33.0 $ 331 $ 29.5 $ 26.2

GAAP

Ear ni ngs

per Conmon

Shar e:

Diluted

Ear ni ngs

Per Share $ 0.39 $ 0.14 $ 0.43 $ 0.22 $ 0.13 $ 0.16
Adj ust nent s:
Tot al

Adj ust nent s

from GAAP

Net | ncome

Above: (0.04) 0.15 (0.20) 0.02 0.09 0. 06



Non- GAAP

Di | uted

Ear ni ngs

per

Conmmon

Share $ 0.35 $ 0.29 $ 0.23 $ 0.24 $ 0.22 $ 0.22
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